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TOGETHER with all and singular the sights, members, hereditaments, and appurtenances o the same belonging or In any wa
eident or appertaining, includitg all huilt-in stoves am wfrigenators, heating, air conditianing, plumbing and electrical fixtures, wa
to wall carpeting, fences and Kates, and any other equipment or fixtures now or herealfter attached, connected o fitted in any manner,

it bciml: the inteution of the parties hereto that all such fixtures and suuipment, other than household furniture, be considered a part of
e realty. ‘ . .

TO HAVE AND T0 HOLD all and singular the said peemises unto the Mortgagec, ity successors and assigns forever, .

The Mostgagor represents and wareants that said Motgagor is'seized of the above describied premises in fre simple absolute; that
the shove deseribed premises are free and clear of all liens or gthee encumbrances; that the Mortagor is Law fully empowered (g con-
vey or encumber the same; and that the Mortgagor will forever defend the said prenises unto the Muitgages, its successors and assipns,
tom and against the Mortgagor and every person whomsoever lawfully claiming or to Jlaim the sume or any part thereo!, .

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS;

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by sald promissory note at the
times and In the manner therely provided, .

2. That this mortgage will secure the Morlgagee for any additional sums which may be advanced herealter, at the option of the
Mortgagee, for the paymient of taxes, er public assessments, hazard Essurance premius, tepairs or other such purposes pursiant to the
provisions of this mortgage, and also for any loans or advances that may hetealter be made by the Murttagee to the Muottgapor under
the authorily of Sec. 45-35, 1962 Cude of laws of Spull Carolina, as amendesl, or similar statutess and all sums so advanced shall bear
interest at the same rate or rates g5 that provided in said note unless otherwise agreed upon by the parties amd shall be Payable at the
demand of the Mortgagee, unless otherwise provided fn writing, T

3. That Mortgagor will keep the finprovements on the mortgaged premises, whether now existing or hereafter to be erected, insured
against loss by fire, windstonn and other hazards in a sum not Jess than the bafance tlue hercunder at any time and in a compazy o
companies peceptable to the !\lmtga‘:ee amd Mortgagor dovs herehy assign the policy or policles of insurance to the Mortzagee and
agrees that all such policies shall be held by the Mortgagee should [t sg require and shall include loss payable clanses in favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate natice thereof to the Mustyagee by registered mail; and should the
furtgagor at any time fail to keep said premises insured or fail to pay the premivms for suck insutance, then the Mortpagee may canse
such Improvements to be insured iy the name of the Mortzagor and refmburse itself for the cost of such Insugance, with Interest as
bereinabove provided, .
4. That the Mortgagor will keep all hnprovements upon the mortgaged premises in good repair, and should Mortgagor fail to do
50, the Mortgagee may, at its option, enter upon sald premises and make w 1atever repals are necessary and charge the expenses for such
tepairs to the mortgage debt and collect the same under this mortgage, with interest as heretnabove provided.

5. That the Mortgagee inay at any time require the fssuance and maintenance of insurance upon the life of an person obllpated
under the fmlehtedness secured hereby In a sum suffieient to pay the mortgage debt, with the Mortgaree as bem! lcia?'.l and if the
th

Srg:lniums are net otherwise paid, the Mortgagee may pay said premiums and any anount so paid shall become g part of the muitgage
eht,

6. That Martgagor agrees to pay all taxes and other public assessments levied against the mostgaged premises on or before the
due dates thercof amd to exhibit the receipts therefor at the offices of the Morigapee immediately upon payment, and should the Mort.
ﬁagor fail to pay such taves and asseasments whea the same shall fall due, the Mostgagee wmay, at jis option, pay the same and charge
the amounts so paid to the mottgage debt and collect the sane under this mortgage, with interest ns abpve provided,

7. That if this mortgage secures a “construction loan”, the Mortzagor agrees that the principal amount of the Indebtedness hereby
secured shall he dishurses] to the Mortgagor in periodic payments, as somstriiction progresses, in dccordance with the terms and condie

tix;ns of a Construction Loan Agreement which Is separately exvcuted hut is made a part of this mostgage and incorporated hercin by
reference.

8. That the Mortgagor will nol fuither cncumber the premises above described, without the prior consent af the '.\lmlmcﬁoe. and
should the Mortgagor so encanber such premises, e Mortgagee may, at its option, declre the indebtedness hereby secured to ba
immediately due and payable and may institute any proceedings neeessary to collect sald Indebtedness,

9. That should the Motlgagor alienate the mortgaged premiises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage indebteduess is not paid in full, the Motteagor or his Purchiaser shall be required to file with the Assoclation 2n
application for an assumption of (he mortgage indelitedness, pay the resonable cost as reqired by the Assockation for processing the
assumption, furnish the Assoctation with a copy of the Contract of Sale, Bond for Tithe, or Decd of Conveyance, and have the Interest
tate on the loan balance esisting at the time of transfer modifjed by mercasing the intecest rate on the saill Joan balance to the maxi-
mum rate per annum permitted tg be charged at that time by applicable Sonth Carolina Law, or a Jewer increase in interest rate as may
be detennined by the Assoclation, The Association wil) nwtify the Mortagor or his purchaser of the yew interest rate and monthly pay-
ents, and will mail him a new passbook, Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph, the Mortzagee, al iis option, may declare the indebtedness heteby secired to be immediately due and payable and may
nstitute any proceedings Recessary to collect sald indebtedness,

10. That should the Mortearor £l to make payments of principal and fnterest as due on the promissory note and the tame shall be
unpaid for a period of thirty (30) days. ot if there should be any faiture 1o comply with and abide by an{ by-laws or the charter of
the Moitgrazee, or any stipulations set out in (s wortgage, the Morteagee, at its option. may wrile fo the Mortgagur at his last known
address giving him thirty (30} days fn which to reclify the said default and should the Maortgagor fail to rectify sald defanlt within the
3ald thitly days, the Mortieagee, may, at its aptlon, increase the fnterewt rate on the Inan bulance fur 1he remaining lerm of the Joan or
01 & Jesser term 1o the mavimum rate Per annnm permittedd to be charged at that time by applicable Santh Carolina law, of a Jesser
increase rate a3 may be determined by the Assoclation, The mmonthly payments will he adjuste] arvordingly,

LL. That should the Montgaror fail to make payments of principal and interest as Jue an the promissory nble amd should any monthly
Installment become past due for a period in eveess of 15 days, the Martzagee may collect 2 "late chasge® not to evcesd an amount

equal to five (514 ) per centum of any such past due fnstallment In order 1o cover the eatra expense incident o the harlling of such
delinquent payinents.

12. That the Mortgagor herehy aseigns 1o the Morlgagee, ils successars and assigns. all the rents, fssues, and profits secruing from
the mortgagerl premises, retaining the right 1o colleet the same so long as the el herehy socured | pot in arrears of r.umrm. but
auld any part of the principal indebtedness, or interest, Lives, or fire insurance preindums, fe past due aid unpald, the Motlgages
m-'lr without notice or further Proceedings take over the mnrteaged premises, if they shall be occupiad by a tenant or tenants, and
callect said rents and profits and apply the same to the indebtedness herehy secmsed, without liahility to account for anything more
than the rents and profits actually colfectend, less the cost of cullection, and “any tenant § anthorized, wpon reyuest by Morlgagee, to
male all senta payments dirent to the Mortgagee. without lability to the Morteagor, wuntil natificd to the contrary by the Mortzagee;
and should sald premiies at the time of such default be occupled by the Marlgagor, the Montgagee may apply to the Judee of the
unty Coutt or 1o any Judge of e Court of Coumon, Pleas who shall e tesident og presiling in the county afurenaild for the appoint.
ment of a receiver with authority 1o (ke possession of said premises and vollect such rents and peolits, applying said tents, after paf'-

in lll-:d o3t of collwtion, to the mortgage debt without liability 15 account for angthing more than the tents and profils actual y
collecten], .

13. That the Morteacee, at ity option, may requite the Mortgagor ta pay 1o the Mattgagee, on the fint day of each month until the
pole secutedd heeely Iy fully pakl, the following sums in adidition to the payments of principal and interest provided in sakl nole: & sum
equal ta the premimns that will nevt hervmne due and payabile on policies of et riaranly fnsurance (if applicable), fire and othes

arinl insurance covering the moaged property. plus taves, and assessments nerl sdue om the nontgagad premises (all as estimated by
the Mottragee) less all sums already paidd therelor, dividee by the numher of months to clapse hefore one month prioe ta the date when
such premiums. taves, and asessments will be due aml payabile, such sums 1o be held by Mulgarre (o pay 5 preminmy, taves and
spechal ascsunents, Shauld these payments exceed the amannt of piyments actually made Dy the Morteagee for 13ves, atevsments, or
Insurance prominms, the eveess may he credited by the Mortgagee on stubsequent nasments to be made by the Morteagne if, however,
sald sums shall Le fsufficient to make said paymetts when the xame shall woone due and puyable, the Moreagor shall 1My to the
Mottgagee any amounts meeessary o inake np the delicienes, The Mortgager fnther agrees that at the vl of ten yrans fiom the dale
hereof, Morleagre hay, ab its option, apply for senewa] o matlgage uranly or similar invarance (if applicable) covering the balance
then tenualning due on (he nutlzape cmll. and the Morteagor mav. at ity option, pay the singhs premiing requite] for the remaining
years of the term, of the Morttagre miay pay s preminm awl adid the same o the mortgage dedd. in which cvent the Morteaenr shal]

Fepay o Mortaces sich preminm payiment, with interest, at the rate spevificl in sail promiivory tote, in eval monthly fmtallments
over the rennaining payment penod.
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